
































7 Capital and reserves 

7 .1 Share capital 

The Company has one class of ordinary shares, which carry no right to fixed income. 

7.2 Other capital funds 

Other capital funds are represented by provision of a cash supplement by a shareholder Mineral 

Ventures Invest spol. s r.o. outside the registered capital of the Company. 

8 Trade and other payables 

In thousand Euros 

Trade payables 

Employee compensation 

Taxes and duties payable 

As of 

31 December 2022 

370 

23 

9 

402 

As of 31 December 
2021 

353 

11 

140 

504 

No interest is charged on the trade payables. The Companies has financial risk management policies to 

ensure that all payables are paid within the credit timeframe. 

9 Revenue 

Total revenue for the reporting year refers to the tolling agreement signed with Assat-M LLC on 30 

August 2022. The decrease in revenue is due to termination of the purchase and sale agreement signed 

with "Geopromining Gold" LLC on 2 March 2021 for the sale of oxide ore of Karaberd gold mine that 

formed 94% of the total revenue of the Company in 2021. 

In thousand Euros 
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Employee compensation 

Rental expenses 

Other 

Depreciation 

11 Subsequent events 

Twelve months to 

31 December 2022 

1 

308 

309 

Twelve months to 

31 December 2021 
-t -tnn 
I IVU 

54 

189 

8 

238 

1 597 

The MVll's ultimate parent plans to sell its investment in the MVII to IMC Exploration Group pie, which is 
an Irish incorporated company with a standard listing on the London Stock Exchange. The transaction will 
be a reverse acquisition for listing purposes, that is planned to take place in 2023. 

12 Critical accounting estimates and judgments 

Estimates and judgments are continually evaluated and are based on historical experience and other 

factors, including expectations of future events that are believed to be reasonable under the 

circumstances. 
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